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Area of 
Focus 

Ready to Learn  Beginner Experienced Expert 

The Positives 
and Negatives 
of Owning a 
Home 

I have never 
thought about the 
positives and 
negatives of 
owning a home. 

I have some ideas 
about what is good 
and what is difficult 
about owning a 
home. 

I know many 
things that are 
good and difficult 
about owning a 
home. 

I know many 
things that are 
good and difficult 
about owning a 
home.  I have 
decided what is 
right for me. 

Type of Home 
You Want 

I have never 
thought about 
buying a home.  I 
don’t know what 
kind of home I 
want. 

I have looked at 
homes.  I know 
what I want.  I know 
what I don’t want. 

I know what kind 
of home I want.  I 
know what kind of 
neighborhood I 
want to live in. 

I know what I 
want.  I know 
where I want to 
live.  I know how 
much it will cost.   

How to Look 
for a Home to 
Buy 

I do not know 
how to look for a 
home. 

I look in the 
newspaper for 
houses for sale. 

I know how a real 
estate agent can 
help me.  I know 
what questions to 
ask.  I know what 
information I 
need. 

I know how to 
use a real estate 
agent. I also 
know how to look 
for a home on my 
own.   

How to Get a 
Loan to Buy a 
Home 

I do not know 
how to get money 
to buy a home. 

I know that I can 
get a home loan.   I 
don’t understand 
the different costs 
in buying a home.  I 
don’t know what to 
do. 

I know how to get 
a home loan.  I 
understand down 
payments, points, 
interest rates and 
closing costs.  

I understand how 
to buy a home.  I 
know how much I 
qualify for and I 
know how to get 
the best interest 
rates and 
financing. 

The Big 
Picture:  How 
to Find a 
Good Home 
Mortgage 

I do not know 
anything about 
interest rates for 
home mortgages. 

I know that my 
credit history is 
important to get a 
good mortgage 
loan. 

I know I should 
shop around to 
find a good home 
loan.  I do not 
know what to look 
for. 

I know what to do 
to pay the lowest 
costs for a home.  
I know when a 
loan offer is not a 
good one.  
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Did you know . . . 
 

15% of U.S. households 
have zero or negative 
net worth. 
 

--2000 U.S. Census  Bureau 
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Being pretty won’t help,  dear.  
You need to learn to manage 
your money.  You  need 
financial assets! 

Of course I have 
assets!  I am pretty, 
and I have a great 
personality. 
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Important :   
Buying a house costs more than 
the monthly payment.  It also 
includes the property taxes, 
mortgage insurance, and closing 
costs.  
 
This chart is to help you get a 
general idea  of mortgage costs.   
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Predator = someone or 
something that preys 
on or destroys another 
 

If it sounds too 
good to be true, 
it probably is. 
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